
 

 

 

 
INTRODUCTION 
 
To introduce the main themes and topics in the study of Islamic management and finance. At the 
end of the course, students are expected to explain and apply the knowledge and skills acquired 
in studies of the Islamic management and finance at the advanced stage. 
 
CAREER OPPORTUNITY 
 

• Shariah Advisor 

• Religious Officer 

• Educators 

• Muslim scholar 

• Management/Administrator 

• Islamic Finance Officer 

• Islamic Banking Officer 

• Executive 
 
MODE OF STUDY AND CREDITS 
 
Conventional Code  : SCWIQBFTCV02 
Remote Learning Code : SCWIQBFTRL02 
Study Mode   : Coursework 
Total Credits   : 45 Credits 
 
DURATION OF STUDY 
 
Minimum : 3 semesters 
Maximum : 8 semesters 
 
INTAKE SCHEDULE 
 
Starting from Semester I, Session 2022/2023 
 
 
 
 



 

 

COURSE STRUCTURE 
 
Candidates are required to ATTEND AND PASS in 45 credit courses below: 
 

General Core Course 

COURSE CODE COURSE NAME CREDIT 

IQB7001 Research Methodology 2 

IQB7002 Maqasid Shariah in Fiqh Muamalat 4 

IQB7003 Legal Deduction and Islamic Legal Maxim 4 

IQB7004 Tawhid and Islamic Ethics 4 

Research 

IQB7010 Research Projects 6 

Discipline Core Course 

IQB7005 Islamic Banking and Financial System 4 

IQB7006 Islamic Management System and Corporate 

Governance 

4 

IQB7007 Islamic Business Venture Development 

Management 

3 

IQB7008 Seminar in Islamic Management and Finance 3 

IQB7009 Islamic Financial Market and Legal Framework 3 

Elective Course (Choose 2 Courses Only) 

IQB7011 Islamic Corporate Finance 4 

IQB7012 Shariah Fintech 4 

IQB7013 Risk Management and Takaful 4 

IQB7014 Islamic Wealth Management 4 

IQB7015 Shariah Monitoring and Auditing 4 

IQB7016 Human Capital Management 4 

IQB7017 Islamic Strategic Management 4 

IQB7018 Islamic Strategic Marketing 4 

IQB7019 Halal Industry Management and Globalization 4 

TOTAL 45 

 
 
ADMISSION REQUIREMENT 
 
The minimum qualifications for admission to the academic program are as follows: 
 
i.  Bachelor's Degree in Muamalat / Islamic Studies / or related studies to a minimum CGPA of 

3.00 or equivalent received by the Senate; 
 

Or; 
 
ii.  Bachelor's Degree in Muamalat / Islamic Studies / or related studies to a minimum CGPA of 2. 

70 and up to 2. 99 is acceptable subject to special assessment of the Faculty 
 

Or; 
 
iii. Bachelor's Degree in Muamalat / Islamic Studies / or related studies to CGPA 2.50 and up to 

2.69 may be accepted subject to the following criteria: 



 

 

 
a) Have at least one (1) year of work experience in the relevant field; 
b) Pass a special assessment of the Faculty 

 
iii.  A Bachelor's degree in Muamalat / Islamic Studies / or related studies to a minimum CGPA of 

2.00 and not exceeding 2.49 may be accepted subject to the following criteria: 
 

a) Have at least five (5) years of work experience in the relevant field; 
b) Pass a special assessment of the Faculty 

 
Or; 

 
iv. Candidates who do not have a Bachelor's Degree in Muamalat / Islamic Studies / or related 

studies or have no work experience in the related fields MUST ATTEND AND PASS the pre-
requisite courses set by the Faculty and achieve the minimum CGPA subject to (i) to (iii). 

 
LANGUAGE REQUIREMENT 
 
Non-citizen applicants who obtain their degree from a university or institution of higher learning 
who do not use English as the medium of instruction for the degree in question who wishes to 
pursue a degree study program and/or write his/her dissertation in English are required to meet 
the English language competency requirements set by the University as per the paragraph below.  
  
Non-citizen applicants who wish to pursue a Master's Degree program (other than certain 
programs at the Faculty of Languages & Linguistics and all programs at the Faculty of Medicine) 
must obtain at least the following results in one of the English proficiency exams set out below:  
 
i.  Minimum score of 550 for paper-based amount (PBT), score of 213 for computer-based 

volume (CBT) or score of 80 for total internet-based (iBT) for Test of English as a Foreign 
Language (TOEFL);  

 
ii.  Minimum band 5.5 for International English Language Testing System (IELTS) (Academic);  
 
iii.  Scores according to their respective program standards if higher than (a) and (b);  
 
iv.  For any standard program that places a TOEFL or IELTS (Academic) score lower than the 

minimum score of the University, such programmes shall be in accordance with the minimum 
score set by the University;   

 
v.  Minimum score of 42 Pearson Test of Academic English (PTE Academic);  
 
vi.  Minimum grade C for English General Certificate of Education (A-Level);  
 
vii.  Minimum grade C Cambridge English: First (FCE);  
 
viii.  Minimum grade C Cambridge English: Advance (CAE);  
 
ix.  Minimum grade C Cambridge English: Proficiency (CPE); Or 
 
x. Minimum band 4 Malaysian University English Test (MUET).  
 



 

 

Notwithstanding the above provided, subject to the approval of the Senate and based on the 
requirements of the Master's Degree program, the Faculty may consider English language 
qualifications/competences other than as set out in paragraph (1) above.  
 
Non-citizen applicants with the following backgrounds are exempt from the established English 
Language qualification requirements: 
 
(a)  originating from a Country that uses English as the National Language;  
(b)  use academic qualifications from institutions that use English as a full medium of instruction; 

Or  
(c)  have been studying in Malaysia and intend to pursue higher education subject to condition 

(b).  
 
BROCHURES 
 
https://study.um.edu.my/download-brochures  
 
FEES 
 
The candidates are required to search details fee through: 
 
https://umsitsguide.um.edu.my/ >> Other Study Info >> insert username and password >> Fee 
Structure >> Academy of Islamic Studies 
 
Fee Structure also can be search through the link: https://study.um.edu.my/programmes.php  
 
Summary of the Fee Structure (Conventional Mode) as stated below: 
 

 LOCAL INTERNATIONAL 

Application Fee RM50.00 RM300.00 

Admission Fee RM700.00 RM1,000.00 

Semester Fee RM20,995.00 RM32,986.00 

 
*Important Notes: The fee stated not included specific fee for modules. It also depends on how many 
modules been registered. 

 
HOW TO APPLY 
 
https://study.um.edu.my/how-to-apply-master-rsquo-s-degree  
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CONTACT US 
 
Any enquiries regarding this program can be referred to: 
 
 
 
 
 
 
 
 

Dr. Mohd Abdul Wahab Fatoni Mohd Balwi 
Coordinator, 
Master of Islamic Management and Finance - Coursework Mode 
Postgraduate Programme 
Contact: +603 7967 6198 
fatoni@um.edu.my  
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